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0RGHO������0RLVWXUH�$QDO\]HU�
IRU�UHOLDEOH�PRLVWXUH�LQ�QDWXUDO�JDV�
PHDVXUHPHQW
0HDVXULQJ�PRLVWXUH�LQ�QDWXUDO�
JDV�LV�QRW�D�GLI¿FXOW�DSSOLFDWLRQ��
EXW�UHOLDEO\�PHDVXULQJ�RQ�D�
FRQWLQXRXV�EDVLV�LV��*O\FROV�
DQG�HQWUDLQHG�FRPSUHVVRU�
RLOV�FDQ�TXLFNO\�FRQWDPLQDWH�
RU�GDPDJH�PRVW�PRLVWXUH�
VHQVRUV��,Q�DGGLWLRQ��PDQ\�
PRLVWXUH�DQDO\]HUV�KDYH�QR�
PHDQV�WR�GHWHFW�WKH�SUHVHQFH�
RI�VXFK�FRQWDPLQDWLRQ��OHDGLQJ�
WR�LQDFFXUDWHO\�PRQLWRUHG�RU�
FRPSOHWHO\�XQPRQLWRUHG�JDV�
VWUHDPV�
� $0(7(.¶V�0RGHO������
PRLVWXUH� LQ�QDWXUDO �JDV�
DQDO\]HU� LV�GHVLJQHG�
VSHFLILFDOO\�IRU�WKH�QHHGV�RI�WKH�
QDWXUDO�JDV�LQGXVWU\�IRU�UHOLDEOH��
ORZ�PDLQWHQDQFH��DQG�VHOI�YHULI\LQJ�
PRLVWXUH�DQDO\VLV�

6XSHULRU�EHQH¿WV
,QWHUQDO�PRLVWXUH�VWDQGDUG�IRU�
PHDVXUHPHQW�YHUL¿FDWLRQ

7KH�0RGHO������HPSOR\V�
DQ�LQWHUQDO��1,67�WUDFHDEOH�
PRLVWXUH�JHQHUDWRU��7KLV�
JHQHUDWRU�DGGV�D�NQRZQ�DPRXQW�
RI�PRLVWXUH�WR�FRQGLWLRQHG�
QDWXUDO�JDV��7KH�UHVXOWLQJ�ZHW�JDV�
LV�WKHQ�GLUHFWHG�WR�WKH�DQDO\]HU¶V�
VHQVRU�WR�YHULI\�WKH�VHQVRU¶V�
SURSHU�RSHUDWLRQ��$Q�DODUP�
FRQWDFW�LV�SURYLGHG�WR�DOHUW�WKH�
RSHUDWRU�LI�WKH�DQDO\]HU�IDLOV�WKH�
YHUL¿FDWLRQ�SURFHVV��9HUL¿FDWLRQ�
PD\�EH�LQLWLDWHG�RQ�SURJUDPPDEOH�
VFKHGXOH�RU�RQ�GHPDQG�PDQXDOO\�

/RQJ�VHQVRU�OLIH

7KH�0RGHO�����¶V�H[FHSWLRQDO�
VHQVRU�OLIH�FRPHV�IURP�LWV�XQLTXH�
DV\PPHWULFDO�VHQVLQJ�WHFKQRORJ\��
ZKLFK�OLPLWV�WKH�H[SRVXUH�RI�WKH�
VHQVLQJ�HOHPHQW�WR�SRWHQWLDOO\�GLUW\�
QDWXUDO�JDV��'XULQJ�DV\PPHWULFDO�
VHQVLQJ��WKH�0RGHO������GLUHFWV�
QDWXUDO�JDV�LQWR�WKH�VHQVRU�PRGXOH�
IRU����VHFRQGV��WKHQ�GLUHFWV�
FOHDQ��GU\�JDV�IRU�WKH�QH[W�����
PLQXWHV��7KXV��LQ�HDFK����PLQXWH�
PHDVXUHPHQW�SHULRG��WKH�VHQVRU�
PRGXOH�LV�DFWXDOO\�H[SRVHG�WR�
GLUW\�QDWXUDO�JDV�IRU�RQO\����RI�
WKH�WLPH��)RU�WKH�UHPDLQGHU�RI�WKH�
PHDVXUHPHQW�SHULRG��FOHDQ�JDV�
SURWHFWV�WKH�VHQVRU�DQG�VWULSV�
DZD\�YRODWLOH�FRQWDPLQDQWV�

5XJJHG�TXDUW]�FU\VWDO�VHQVLQJ

7KH�0RGHO������PHDVXUHV�
PRLVWXUH�E\�PRQLWRULQJ�WKH�
SHUIRUPDQFH�RI�D�VROLG�VWDWH��ZDWHU�
VHQVLWL]HG�TXDUW]�FU\VWDO��$V�ZHW�
VDPSOH�JDV�SDVVHV�RYHU�WKH�FU\VWDO��
PRLVWXUH�LV�VRUEHG�RQWR�WKH�FU\VWDO¶V�
FRDWHG�VXUIDFH��7KH�FU\VWDO�LV�WKHQ�
H[SRVHG�WR�GULHG�VDPSOH�JDV�DQG�
PRLVWXUH�LV�UHOHDVHG��7KH�GLIIHUHQFH�
LQ�WKH�ZHW�DQG�GU\�SHUIRUPDQFH�RI�
WKH�FU\VWDO�LV�SURSRUWLRQDO�WR�VDPSOH�
PRLVWXUH�OHYHO�
� 7KLV�FRQWLQXRXV�F\FOLQJ�EHWZHHQ�
ZHW�VDPSOH�DQG�GU\�VDPSOH�JDVHV�
UHVXOWV�LQ�WKH�DQDO\]HU�EHLQJ�
FRQVWDQWO\�UHDG\�WR�GHWHFW�DQG�
UHVSRQG�WR�FKDQJHV�LQ�PRLVWXUH��,W¶V�
WKH�FRPELQDWLRQ�RI�TXDUW]�FU\VWDO�
VHQVLQJ�DQG�DV\PPHWULFDO�VDPSOLQJ�
ZKLFK�SURYLGHV�WKH�UXJJHG��UHOLDEOH��
FRQWLQXRXV�SHUIRUPDQFH�GHPDQGHG�
LQ�QDWXUDO�JDV�PRLVWXUH�DQDO\VLV�
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3HUIRUPDQFH�6SHFL¿FDWLRQV
5DQJH��&DOLEUDWHG���WR������SSPY�
ZLWK�WUHQG�LQGLFDWLRQ�DERYH�FDOLEUDWHG�
UDQJH

2XWSXWV��
� )RXU�OLQH�[����FKDUDFWHU�YDFXXP�
ÀXRUHVFHQW�GLJLWDO�GLVSOD\�

� 7ZR�IXOO\�SURJUDPPDEOH���WR����P$�
DQDORJ�RXWSXWV��LQWR������RKP�ORDG�

� 56�����ELGLUHFWLRQDO�VHULDO�SRUW
$ODUPV��7KUHH�LQGHSHQGHQW�FRQWDFW�
FORVXUHV�����9'&�PD[LPXP����$�
UHVLVWLYH�ORDG�IRU�V\VWHP�DODUP��
UDQJH�DOHUW�RU�FDOLEUDWLRQ�DOHUW��
FRQFHQWUDWLRQ�DOHUW�RU�FDOLEUDWLRQ�
DOHUW���$ODUP�VLJQDOV�DUH�DYDLODEOH�
RQ�WKH�56�����LQWHUIDFH�

6HQVLWLYLW\�������SSPY�RU������RI�
UDQJH��ZKLFKHYHU�LV�JUHDWHU

$FFXUDF\�������SSPY�RU�����RI�
UHDGLQJ��ZKLFKHYHU�LV�JUHDWHU

2SHUDWLQJ�3UHVVXUH��$WPRVSKHULF
,QOHW�3UHVVXUH����WR����EDUV�����WR�
����SVLJ�

([KDXVW�3UHVVXUH��$WPRVSKHULF
6DPSOH�)ORZ�5HTXLUHPHQWV��/HVV�
WKDQ�����P/�PLQ�DW�673

5HIHUHQFH�*DV�4XDOLW\�5HTXLUHPHQW��
3URYLGHG�E\�LQFOXGHG�GU\HU�DQG�
FRQWDPLQDQW�WUDS

(OHFWULFDO�&ODVVL¿FDWLRQV�
� 1(&�&(&�&ODVV�,��'LYLVLRQ����
*URXSV�$�%�&�'��7�&

� &(�/9'�(1��������8/�������&6$�
�������

� &(�(0&�(1���������(1�������
� ,QVWDOODWLRQ�FDWHJRU\�,,��3ROOXWLRQ�
GHJUHH��

� *RVVWDQGDUW�3DWWHUQ�$SSURYDO�1R��
����

6DPSOH�*DV�7HPSHUDWXUH���2�WR�
���2�&����2�WR����2�)�

$PELHQW�2SHUDWLQJ�5DQJH���2�
WR���2�&����2�WR����2�)�������
UHODWLYH�KXPLGLW\��QRQ�FRQGHQVLQJ��
QRQFRUURVLYH�DWPRVSKHUH

6RIWZDUH�)HDWXUHV��'LVSOD\V�
SSPY��GHZSRLQW��RU�OE��PPIW��
PRLVWXUH�UHDGLQJ��WLPHU�VWDWXV��DQG�
LQVWUXPHQW�VWDWXV

3RZHU�5HTXLUHPHQWV�����WR�����
YROWV�����WR����+]

0RXQWLQJ�2SWLRQV��$YDLODEOH�
IRU�VWDQG�DORQH�RU����LQFK�UDFN�
LQVWDOODWLRQ

'LPHQVLRQV��:�[�+�[�'��������[������
[������FP�����[�����[����LQ��

5DFN�PRXQW�9HUVLRQ��VDPH�DV�DERYH��
H[FHSW�KHLJKW�LV������FP�������LQ��

1HW�:HLJKW������NJ�����OE��

0RGHO������0RLVWXUH�$QDO\]HU

:LGH�SHUIRUPDQFH�UDQJH

7KH�0RGHO������LV�FDOLEUDWHG�
IURP���WR������SSPY�DQG�
SURYLGHV�WUHQG�LQGLFDWLRQ�DERYH�
WKH�FDOLEUDWHG�UDQJH��$OWHUQDWLYH�
RXWSXW�LQ�SRXQGV�SHU�PLOOLRQ�
FXELF�IHHW�LV�VWDQGDUG�

&RQYHQLHQW��FRPSOHWH�SDFNDJH

7KH�0RGHO������LQFOXGHV�DQ�
H[WHUQDO�FRQWDPLQDQW�WUDS�DQG�
GU\HU��UHDG\�IRU�LPPHGLDWH�
LQVWDOODWLRQ�LQ�\RXU�1(&�'LYLVLRQ���
DQDO\]HU�VKHOWHU�

7UXH�SURFHVV�DQDO\]HU�IHDWXUHV

'DWD�LV�SURYLGHG�E\�56�����
GLJLWDO�LQWHUIDFH�DQG�WZR�IXOO\�

SURJUDPPDEOH���WR����P$�DQDORJ�
RXWSXWV��0XOWLSOH�SURJUDPPDEOH�
DODUPV�DOORZ�WKH�XVHU�WR�PRQLWRU�
ERWK�SURFHVV�FRQGLWLRQV�DQG�
DQDO\]HU�SHUIRUPDQFH��7KH�
56������ZKHQ�XVHG�ZLWK�RSWLRQDO�
$0(7$/.�VRIWZDUH��LV�SDUWLFXODUO\�
XVHIXO�IRU�UHPRWH�PRQLWRULQJ�RU�
WURXEOHVKRRWLQJ�DQ�XQDWWHQGHG�
0RGHO������

$IWHU�VDOH�VXSSRUW

7KH�$0(7(.�6HUYLFH�$VVLVWDQFH�
3URJUDP��$6$3��LV�DYDLODEOH�WR�
DOO�$0(7(.�DQDO\]HU�FXVWRPHUV��
$6$3�LV�D�FRPSUHKHQVLYH�
SDFNDJH�RI�DIWHU�VDOH�VXSSRUW�
SURJUDPV��IURP�KDQGV�RQ�

WUDLQLQJ��WR����KRXU�SKRQH�KHOS��
WR�ZDUUDQW\�H[WHQVLRQ��&RQWDFW�
$0(7(.�IRU�DGGLWLRQDO�GHWDLOV��
�$6$3�SURJUDPV�PD\�KDYH�OLPLWHG�
DYDLODELOLW\�LQ�VRPH�ZRUOG�DUHDV��
� 7KH�$0(7(.�0RGHO������LV�
RQH�RI�D�IDPLO\�RI�H[FHSWLRQDO�
PRLVWXUH�DQDO\]HUV�IURP�
$0(7(.��D�OHDGHU�LQ�SURFHVV�
LQVWUXPHQWV��&RQWDFW�WKH�IDFWRU\�
RU�\RXU�ORFDO�UHSUHVHQWDWLYH�IRU�
PRUH�LQIRUPDWLRQ�

([FHSWLRQDO�3HUIRUPDQFH


